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Foreword

This publication is intended to serve as o pencral reference on multilateral
assistance to the LDCs: the institutions involved, their purpose, membership, and
funding. Tt also provides estinates of the amount of multilateral nid provided (o
LDCs in 1974,

The data were derived from official sources, where available, and supplemented
by estimates that are conservative.

The Office of Feonomic Rescarch has published other aid-related Feports
dealing: with multilateral and bilateral aid to LDk,
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T STRUCTURE AND FUNCTION
OF MULTILATERAL AID INSTITUTIONS

KEY FINDINGS

. There are now 14 major multilateral aid institutions dispensing aid to
less developed countries (LDCs). Some, such as the World Bank Group and the
International Monctary Fund (IMF), carry out worldwide operations. Others, such
as those sponsored by the Organization of Petroleum Lxperting Countries (OPEQ),
operate exclusively within a selective regional or cultural framework (sce the center-
fold).

e Multilateral institutions as a group committed about US $9 billion to
LDCs in 1974, an increase of nearly 60% from 1973, Disbursements
topped $4.5 billion,

® The World Bank Group remained the leading donor: the IMF Oil Facility,
funded primarily by OPEC, also made a major contribution,

® Non-project assistance to meet emergency needs of the LDCs formed
a large portion of multilateral aid - $3 billion.

2. We foresee no  further additions to the list of major multilateral
institutions for scveral years, although new aid outlets may develop within the
established structures. OPEC will continue to be a major source of funding for
these institutions. In the short run, emergency aid will continue to account for
a significant share of the total. We expect project aid graduaily to return to
prominence, with the World Bank Group and IMF taking on increased
responstbilities for channeling assistance.

DISCUSSION
The Institutions
3. Multilateral  assistance - a direct outgrowth of post-World War 11

international efforts to help reconstruct Europe's war-damaged cconomics — has
developed into a complex of 14 major institutions plus their subsidiary agencics.

Note: Comments and querics regarding this publication arc welcomed. They may
be directed to _of the Officc of Economic Rescarch, Code 143,

EXtCHSiOl] 5291. STATINTL
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These institutions provided some $9° billion (see ‘Table 1) of aid to LDCs' in 1974,
accointing for about one-thivd ol all official aid pledped.? Amonp them, UN
apencies, including the World Bank and International Moncetary T'und, accounted
for more than two-thirds of the total, regional institutions about one-fifth, European
Community-sponsored institutions 7%, and the new Arab-sponsored agencies 4%,
This distribution follows roughly the pattern of recent years, except that repional
banks had smaller chares (see Table 2).

4. The World Bank (IBRD): its soft loan affiliate, the International
Development Apeacy (IDA); and the International Monetary Fund (IMI9), which
provides 7-year credits (hrough the new Oil Pacility  (see Table 3). are the major
sources ol global multilateral financial assistance.® Other agencies of the United
Nations also provide small amounts of technical, social, and commodity assistance
on a worldwide basis (sce Table 4). As a group, these multilateral crganizations
provided $6.2 billion worth ol aid during 1974,

5. Regional aid institutions did not emerge until 1959 with the establishment
of the Inter-American  Development  Bank  (1DB), Subscquently,  regional
development banks have been established for all arcas of the Third World (see
Tables 53, b, and ¢). They include banks tor Central America, Africa, Asia, and
most recently (in 1970) for the Caribbean, All of the regional banks cmiphasize
assistance  for regional social and  economic development programs, especially
multinational projects or projects of common concern, As a group, regional banks
committed $1.8 billion worth of aid during 1974.

0. The regional development bank concept foliows a uniform pattern - most
are modeled after the World Bank. Usually the regicnal banks have been funded
by capital subscriptions from developing nations, only part of which is paid in,
This capital is used as guarantee for bond issucs floated in private capital markets.
Most of the banks also have cstabiished soft loan windows similar to that of the
IDA that arc funded by developed nation sponsors and by a part of the income
from banking operations.

7. Beyond the two broad groupings — those with global interests and those
confined to specific regional interests — there is a growing number of multilateral
aid organizations bound together by mutual political, commercial, religious, or

1. “The LDCs inciude all countrics of Africa except the Republi: of South Africa; all countrics of East
Asia except Hong Kong and Japan; Malta, Portugal, Romania, Spain, and Yugoslavia in Europe; and all countrics
in Latin America, the Near East, and South Asia.

2. Aid from governments and international bodies whose members are governments.

3. The International Finance Coiporation (IFC), also a World Bank affiliate, is not included as an aid donor,
because it provides risk capital to private cntitics.

2
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cultural i 2rests, Most important among these are the apencies associited with
the European Community (LC) and, more recently, with the Arab states (sec
Tables 6 and 7a, b, and ¢). Topethier, such apencies accounted for about $1 billion
of aid in 1974, 'The 15C has used the Buropean Investment Bank (IE11B), the European
Developnient Fund (DI, and the Chieysson Fund for emergeney aid to perpetuate
EC members' historic commercial tics with certain LDCs,

8. During 1974, special-interest aid  ountlets  mushroomed under OPEC
sponsorship. Indeed, for a time it appeared that there would be as many new
multilateral QPEC-sponsored institutions as there were oil-exporting states, cach
sceking to provide aid to LDCs with close cthnic, religious, or political ties.
Iruplementing the agreements was another story. Only three of the seven Arab
agencies that had been set up were actually in operation by the end of 1974,
Several special funds for African and Arab states and the Islamic Solidarity Fund
were relegated to the status of administrative units within cstablished financial
organizations.

Ferformance in 1974

9. Multilateral aid pledged to LDCs in 1974 cqualed $9 billion, $3.3 billion
above 1973, OPEC played a critical role in expanding multilateral aid activities,
accounting for roughly 45% of all the aid channeled through these institutions.
Influenced primarily by pohtical considerations and high ratzs of return on secure
investments, OPEC channcled about 4% of its oil reccipts to LDCs through
multilateral agencies. Thic included $2.1 billion of OPEC purchases of World Bank
bonds,* $1 billion for the IMF Gil Facility, $300 million to UN agencies, and
$350 miltion extended to LDCs directly by Arab multilateral organizations. An
additional $1 billion of OPEC funds was committed in capital subscriptions to
Arab institations.

10.  The World Bank Group, with commitments of $4.5 billion, continucd
as the principal source of multilateral aid to LDCs in 1974. It was vollowed by
the regional bank groups that provided $1.8 billion and the IMF Oil Facility with
commitments of $1.2 billion. The EC channels provided $600 million. Arab
multilateral agencices, still ncophytes in the aid business, extended about $350
million, all to Arab or African states.

I1.  During 1974, multilateral aid agencies disbursed about $4.5 billion, up
ncarly 50% from 1973. A large sharc (40%) was provided for emergency assistance

4. Approximately $1.5 billion was actually transferred by the end of 1974,

3

Approved For Release 2000/09/14 : CIA-RDP86T00608R000500230017-5




- A EEEE———————— e

Approved For Release 2000/09/14 : CIA-RDP86T00608R000500230017-5

and came from the IME Oil Facility, UN emierpency operations, and those of the
European Community and Arab states. The remaining $2.7 billion was mostly
project aid, previously committed by development hanks,

Characteristics of Multilateral Assistance

2. Multilateral aid has conventionally been intended (o promote economic
development, primarily  for infrastructure  projects. Multilateral ipencies have
concentrated their assistance on bankable projects = i.e. projects able to pay the
rates chazged by private capital markets, Institutions providing this kind of aid
and carrying the largest share of the aid burden (the World Bunk and regional
banks) charge ncar the commercial interest rates. These ranged up to 8%-8-1/4%
in 1974, The credits allow 10-30 years for amortization. To accommodate cqually
busic needs for poorer LDCs that cannot afford these terms, 1 soft loan window
has been established in most multilateral development banks. These windows usually
offer low-interest or interest-free loans and allow up to 50 years for repayment.,
Eligibility for these soft loans usuallv requires some sort of poverty test such as
a low per capita income level, Stili an important component of the aid total,
concessional lending fell to about 15% of total development aid in 1974, from
30% in 1973,

13.  Most of the institutions provide technical assistance in order to assurc
the implementation of their programs. Technical zid activitics, nevertheless,
comprise less than 1% of the total outlays of these organizations. Most of the
agencies administer the UN technical assistance programs as well as their own.
Increasingly, they also are providing technical support for bilateral lending programs.

(4. Inflation, accelerated by sharply increased prices for oil and food, created
urgeat LDC demands for emergency balance-of-payments assistance in 1974, These
demands could not have been  satisfied by the conventional multilateral
organizations. A few UN agencics were cquipped to provide emergency funds, but
nowhere near the scale required. Only the creation of the IME Oil Facility and
the burgeoning Arab multilateral aid organizations made it possible for increased
amounts of multilateral aid to recach the most seriously affected countrics (MSAs),S
especially India, Pakistan, and Sahelian Africa. The new Arab facilities enhanced
the options of a number of African and Arab nations because of softer terms
and larger availabilitics, In total, emergency resources in 1974 amounted to about
$1.8 billion, For the first time medium- and long-term balance-of-payments aid

5. Most seriously affccted countrics (MSAs) are defined by UN criteria to include low per capita income
(not excceding $400), sharp increase in import costs of essentials relative to cxport carnings, high ratio of
debt service to cxport carnings, and low level of forcign cxchange reserves to mect requirements.

4
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become an important aspeet (290%) or multilateral assistance, althouph it was o
Far smaller part ol the aid total than development assistance,

Prospects

I5.  “The proliferation of multilateral institutions will probably not continue,
although  additional concessio 1wl aid  outiets are planned  within  the plobal
institutions. OPEC will continue to be a major source ol funding for multilateral
assistance through agencies ereated by its members and (hrough such institutions
as the IBRD and IMI?,

o OPEC funding of global aid institutions will provide the major oil
cxporters with a sound investment and good return on their moncey.

e Assistance from OPEC multilateral institutions will tend {o paraliel aid
from established multilateral agencies,

e Reliance on established institutions for feasibility studies and technical
services will smooth the road for OPEC bilateral and multilateral aid
implementation.

6. The established multilateral agencics, particularly the IBRD and the IMF,
will take on increased responsibility  for channeling aid. The World Bank s
considering a 52% expansion of its annual commitments during the nexi five years,
while the IMF Oil Facility is prepired to expand significantly its assistance in 1975,
the last year of its cxistence. In addition, new aid channels are being considered,
sspecially a Special Trust Fund within the IMF for long-range balance-of-payments
assistance for the poorer LDCs and a third window in the IBRD to provide credits
on terms between those of the World Benk and the IDA (30-year repayment after
a 7T-year grace at 4% interest).

17. Emergency operations will again be the focus of multilateral aid activitics
because of the threat to LDC solvency posed by the adjustments to increases in
the cost of energy, Beyond the next year or two, long-term development efforts
again are expected to take center stage. The LDCs, gaining more clout, will press
for sustained programs of development. Multilateral channels, less subject to the
vagarics of national political decisions, will be the aid vehicle that the LDCs will
prefer.

t
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Table |

Md Commitments to Paveloping Nations by Mul Jnterad Tnutitationn, 1974
Million US §

Speeinl-Tnterent
World Bank Group  IMF Ol Pacility Reglonnl Agenclen
Commitmental Development Al
nn IDA Dishursements  Inntitutions Arnb 1C Other Total

Totnl, oo 2TRL 1,257 1 190.4 1,828.5 HENIN 623.2 480,60 9, 004,14
Afrkea. ... o0 TIT.G Ja2.2 179.9 1268 477 J31.6 12008 2,055.5

Algerdn, oo IN7.h AN 1788
Botswann, .., ..o, 0.5 4.0 2.7 .\ 1h!
Boarundl....o o000 000 Hh.0 .0 UK 148
Cianeroon, ..o, KOS 5.0 JN 1.7 1.5 ML
Conteal AMfrienn Repullie. | | 1.5 3.0 1.0 1.8
Chiel oo 1.0 2.7 1.1 1.4 " 20 2001
Congo. ..o o oo 1.2 1.2
Dabhowmey. o000 20 1.2 20 2 S0
Foguntorind Guinen, ..., 0.2 (1Y
Fithiopln. ..o 000000 Ha 7.1 INg.RY 1 2470
Gnhon. oo o 00 0 ne . 4.8 | 182
Gambin.................. 2. R 0.4 ho0
Gihann, oo 12.4 . 1.8 1.4 1N 2004
Guineit, oo oo 1.2 K.0 0.8 4.2 16,2
Guisen-Bissau, oo, 0.2 0.2
Ivory Const, oo, 474 14,5 3.6 KE 2.0 105.5
Kenyn.ooo o0 oo 104 3.5 3K.7 KN 1.8 G.0 h.t 0o,
Lesotho o oooo oo, 1.0 5.0 1.1 1.6 12,5
Liberin, oo, 1.0 2 1.8 8§
Mulaguey Republie., ... ... 4.8 220 4.2 2.4 13.6 1.6 51.0
Malawio oo oo 12.0 1.8 0.4 3.8 21,0
Malico oo oL 8.0 4.1 4.9 3 RANI
Muauaritanin. ... ....,... ., 7.0 R0 5.8 2.1 2510
Muouritins, ..o, 18,5 3.0 1.4 AN
Moroceo. oo, B0 . 9.6 18.6 1649, 2
NIOT e 5.0 0.2 3.9 0.1
Nigerin. ..o oo 127.5 5.7 [ R
Rwandn.................. 0.4 | 1.0 1.4 2o 16.2
Senegal ool 3.0 1.4 3.8 2.4 13.8
Sieren Leone., oo L Y b 1.8 3.1 11.2
Somalin. . .o 18.0 3.3 31.0 15.6 0.0 734
Sudan, oo 34.7 57.5 0.2 80.¢ 0.0 187 .0
Swaziland. ..o 00000 0L 1.5 5.0 2.2 2.1 12.8
Tanzanin, ... ... ....... 65.0 61,2 31,2 1.8 7.1 0.0 12.0 1933
Togo........o.oo000 0L, 6.0 B 0.9 1.7 Rt
Tunisin. ... o0 61.1 1,1 6.8 7H.0
Ugandn. ..o oL 6.0 5.8 h.b |
Upper Voltn.,, ..o 0oL 8.0 0,1 2.7 2.5 136
Zaire. . oo oo . 10.0 0.4 A7.N 0.2

Zaombin. . ... 0 L 20.0 1.8 6.2 31.0
Rogionnl .. ... .. 1.7 353

-
-
-

Fast Asin................... 765.0 115.0 109.3 377.0 0.7 24.6  1,391.6
Burma................... 41.0 6.3 a7.3
Fijio oo 0.1 0.4
Indonesin,... ............ 137.5 h7.5 78.1 6.8 27940
LROS. .o oo [} 1.0 7.1
Malaysin, ... 185.0 65.5 250.5
Philippines............... 08,0 0.5 H8.3 0,7 3.5 280.2
Samon. ..o 0.8 0.8
Singapore.. ..o 19.5 19.5
South Korea.. ............ 85.0 108.9 89,5 2834

Footnotes at end of table,
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A=R03
European Investmont Bank

Major Recipient
Turkey; h98 nullion

ODAPEC- LIS
Arab Fund for Economic and
Social Development

Major Recipents
Sudian; $43 million
Synin; $25 milhon
Somabiag 523 milhon

Special Fund for Poorest Arab States

Major Recipient
Sudan; $37 mithion

DB
Caribbean Development Bank

Major Recipient
Jameica; 39 mithon

BCIE
Central American Bank for
Economic Integration

DB

Interamerican Development Bank and
Fund for Special Operations
Major Recipients
Mexico; $186 million

Argentina; $183 million
Brazil; $181 mitlion
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IBRD-IDA

World Bank Group:
international Bank
for Reconstruction
and Development
Major Recipients
Yugoslavia; $256 million
Turkey; $228 million
Mexico; $212 million
Internationai Development
Association
Major Recipients

India; $443 million
Bangladesh; $120 million
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FAYD A
Asian Development Bank and Fund

Major Rocgients,
okt b10YS nalhon
Sordi Foorea, PR tnlhion
Ivdanesan, B2 ollion

D0
African Development Bank and Fund

Major Reciprents,
Morocco; 310 nulhion
Sudan, 3 nullion
Maunitan:y $9 nulhon

ASEA
Arab Special Fund for African States

M:ajor Recpients,
Ethiopia; $7 mithion
Tanzaniy, $7 mithon

EDF
European Development Fund

Major Reciprent
Sahel-Ethiopia; $64 mithon
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Aid Commibtmenty 1o Developing Nationa by Mtuttilnternl Unutitations, 197 1 (Caminued)
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Table 2

Aid Commitments to Less Deseloped Nations by Multilaternl
Aid Inutitutions !
Million US $

1971 1971
Global Total . ... o 5,700 9,000
Waorld Bank Group. . ... 4,800 Laa0
M On] Faeiliny o I, 200
Other United Nations ageneies . . 1) 500
Furopean Community .. ton (H1l]
Regional development banks . 1,300 1,830
Arah special interest agencies, .. Nepl, A50

" Beenvse of tounding, eomponents may not add 1o the (oral
shown.
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11

nited Nredons

International Monetary Fund
(Ol Faellity)

R Wllion to ), D60
W hington, D¢
P20 members

195

Faeeative Bagrd

Finmnee curtent wecaunt ilefierts
vesulting Yromy inerewsed puetp .
lewm prives

47
L prneipnady by oil-ovport -

LDC

llion mude wovmilable
e stntes for hoth

developed connties

AT years repnyment, Tty -
terest

Odnmparting members oeeting
certinen eriterine on the srope

and nature of budunee-of-pay -

ments problems
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Tahle

Major United Natlons Ald Progeamn

United Nations Developmaent

Program (UNDP) Waorlt Food Program (WEP)
W commitments, N million ! LR million
Hewdepunt egs oo New Yark Rowne
Date ednblished .0 0 i 1
Governbmg gronp .0 Governtig Couneil necount 2mmn 16 which fu eleetel
uble to FCOSO hy FAO andd OCOSOE
Metnhership e Open ol UN memhern Opento all UN menibnt o
Furpose nmd resonresc - Preinvestment and technienl Provide food gedntanen naon
wuspatihee for development buekup to development pro.
projects in LDCy prins povide cipergeney
foud medatnnen
Nidd terme B T T T (irnm

Unlted Nationn

Eduentional, Seientifie United Nations
Secretary General's and Cultural Organization Induxtrial Development
Speeial Account (UNESCO) Organization (UNIDO)
FOT L comnntment . 2115 million N A NOA
Headauutter New York i Vienna
Ihite estublished ST 1945 Tuny
Croverhing growp Seeretury Genernl Amember FEaceative Vimwember  Tadustrinl D
Hoard velopment Bonril
Member-dup : A1 mod weriousdy affected Opea to ull UN members Open to all 0N miembers
LDt
Purpose o pesmnee Malinec-of-payments nssist- - Provide support for mem- Aesist in tepnsfer of andue.
ance for the VSA« ber efforte 1o elinmnate trinl technology to [LDCS
hteraey
A terme B Girant Cirnnt Girnnt

I Beennse mdientive planmng commitments ure gavde over seversl yenrs nted tend to overestimute nllocations,

actunt expenditure figures huve heen used.

12

Approved For Release 2000/09/14 : CIA-RDP86T00608R000500230017-5




N ST E WA

Approved For Release 2000/09/14 : CIA-RDP86T00608R000500230017-5

Table Sn

Regional Deselopment tuntitntions

Africn
Afvienn Deselopment Bank (AFDIY) Aftican Development Fund (AFDIY)
T commthinent SSmlon, comalntooe 2007 million a6 milhon, hegan apetation. in 107
TR
oo e Mhidjnn, Tviny Capey Abidjun, Tvmy Capa
Memberahip W b Timived so e pemlen® Afriens 10 non Afvienn mliong- nndd AR
LI R R T
Pyte v hticdied 1) T mprteoment o g ped
Deveaimmrnhing by Wonnd of Govertnors Elminn Bawdd of Governoroweghited evenly
between tegaonnl nnd nootepinne] wem
herc Fund sddisnistered iy AP DS
"oy e , Finnnewng development projeet., vt tienlnly Coteessinnnl Jopnn otmpntahle ta T1YN ot
regmad or mdv bl projects Watld Bank Grongs
Wesonree s nml ctnta. ) S million parhoyized enpatal, U0 mithen S04 molhon wathoresed, ST milh-ae wh
Sttheershird R wallion pod i ae of sentbed ST nithon pand o by he gl
June 107 ol 107
Vevme. of Toan . . G vt U comit et fee, 1500 et Dterest-free, Uy wdimsne iy o chirge, 5
elodig 31 ven e sentrepuyment with 10 vene " pawee, Lo
o masimnm 30 mhon annte ol neeanpt!
for teprannb project= mnd S5l hon v of
necount for national progects
i ceerprent . Vfttenn menihie Murean wember epecially ot des eloped

1. One unit of account equals $1,21.

Table 5h

Hegionud Deselopment Tnstitutions

Asin
Asinn Deselopment Bank (ADRB) Asinn Development Fund (ADI)Y

1971 commtments . XA mdlhen, camulative 20 Willien Nane
BN

leadagunrter . Mintla Mamila

Memberdup 2O egional members wnd 1 nonctegional, o7 resomid anember and E nonegsvoany),
el the T nated State- cludimgs the United States

Date eetuhlt hed L IR POT netecment sipned opemmtive PN e

1974

Decranmnmnhimg biod . Bowrd of Goverpor- Board of Gasernors

Purpoae. 0 . Prnnnes foregn exehanipe cods of projects Coneesaonad loan faned sdinnestered by A DI
to promate ceonanne developrment corgrtabde to THA ol Warll Banlh Ciroup

Resonurees and g . Vuthonzed S22 bl cuberthed €28 gl Vuthovzed =525 unthon, ~ubsenibed <441
hon B 1 508 malhon i of Novenber nalhon <205 o panl i Adilit e
178 wath antctanding botrowing of 2823 257 anthon wall be transferred from fuml
million as of 31 December 197 previnshy contibuted to the terng ated

manlti-purpose Special Pand
Terme of loans e SEC 030 yenr< tepryoment, aneludingg 10 sears with 10 xears” grace, 1 intered
4T sears gipee

Nid reerprents o000 Nsn membiers Asian members
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W commiitnenty,
Hewdepunrtean
Membership

Date catnblished

Decisionmaking hody

l'lll’vw.v

Horowrees und «intus,

Terms of lonns

Nd reerpiente
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degionat

Interamerican Development
Bank (1DK)
R hilllon,  eamnstive R604
hillion (Hod 74
Wisshdnpton, .0
2 Weatern Hemisphere mean

hera, Inchuding the  Uniteg
Stetes und Cungala
AU

Bonrd of Governors
Arecletnte devetop.
ment of Latin Ameticnn em
colleetively indi-

PEORLIN
by, nnd

vidunlly

Subsernthed X000 billion tineld-
ing K44 hillion
towurd the Poaud for Speeind

the

lown Tund compnenhle to FD A

contrihuted

Operntion, conerogonil

15 dn N

[und for

rear omaturities ot
Spreemd Operations
tonns for 20 0 vear terms at
[ A

Letin Aetwean twethers

‘Fable 5S¢
Development Insiitutions
Latin Amertien

Centenl Ameriean Bank for
Feonomie Integintion (CARBELD)

NoA

Teptehonlpn, Hondnrne
Chgtetmada, 15 Sabvastor, Haon-
durns Nienragon, Cosin Rien

1)

10 member Bonsd of Governors
2 from ench member country

Promaotion of economice intepgen.
ton nnd badnneed deselop-
ment of members

K60 mitlion mtnarized nml S0
millinn subsernhed

A% 8" onterest,

to 10h yvears

repayment ap

Members

14

Caribhenn Development Bank
RELG e, cumubetive 45 willyon
Wy ldystown, Barbndos

1 members, ineluding Unitedd
Khnpgdom, Cannda, nud West Gy

many
107y
T-member Honnd of Governors

Cramate econnmic integrntion of Cay.
thhenn anembers and finnnee deved-
aptent projeetsowith specind atten-
tion to embers with himited npeee-
ta other enpitn)

SI00 mithion autherized, S66 million
prid in pluc a X33 million Speend
Development Pund, the eguivatent

of the TDA in the World anl
Group, subseribed to by gonere-
gional menbees nnd  the United
States. Trinidnd and FYohapgo ees

tnblished o %3 million Specind Faned

for lenst developed members
Cotmmereinl tates to nrges member-

ad 21"y repavable over 33 vear-

for the Speenl Fand

Curthbean members
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71 comvmitmentn, ...,
Hendguneters,, oL
Membership o000
Dute entahiliahed, ., L.
Decisonmnding body . .. .,

|'l||‘pn:u', o

Henonreso el stntus.

e,

Reeip ot 00000

. ,
Foble 6

Specinl Interest Ald Datitutionn Sponsored by 'The European Community !

Furopean Investment Hank
(Kin)

SEH mbtion 1o pssocinted wates

Lavemboury,

W Conmunity membern

J1.5%

Honred of Ciovernors sl 18 Di-
reetorn

Faeling Tor project- in publie
el private sectors of mutual
Community interest

1o billion units of  geeount *
shvaertbed, 0% pavied up plus
fureling from eapitnl mnrkets

K9S yeors, M G,

Awmsocinted sdntes Conembiers nre
eligible for horrowvng nt mne-
ket fnterest rdes:

Envopenn Development Fund
(kD)

X103 mitlion

Lasem o

I Conmmunity members

190K

Honvd of Governors w15 -
reetara

Eeonomiv und cpecint dovelop.
ment gdstines

Community hudget wllorntion.
for live yenr pevionddonmd 111
contyibutions, Soft logn win-
dow of Europrean Tnvestnent
Hank

Gt or lonns with repny ment ..
e to B yenrs aneluding 1o
yenrstogrnee w1t

Avavinted staten

U he BCT sl partteipates in the Food Aid Consention (1928
S One unic of weenunt equnls X120 T

15

Cheyusan Fund

K10 million

Brogeeedo

U Connmunity members

107t

Cotimeil ol Miveters of Foreapenn
Conmmunity

Ftereney balanes ol payinente

“"‘t‘"llllll'l‘

Commumty contihuting.

Gty

Fofthe 1LDC on the 1Ny
ot eyonsly nlfeeted 1t
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Table 7Tn

HSpeelal Interest Ald lnntitationn Sponnored by Arah Intnmic Ninten

For Arab Staten

Arih Fand for Feonomie nnd Noeinl
Development (AFESD)

1970 commbtments, oo, $ETO midllion

Hendguweter o000 oo oo Kuwalt

Membership. oo oo ARZO A Lengue membern

Dage establishedd oo oo o Agrecment signed dne 100X, fivet meeting
November 1972

Deetnionmnking body . ..o 000 A Lengue

Puvpone, ..

enourees and status, L,
Ternmw of lonne, .0

Al recipients. oo

1071 commitments. ... .. ..
Headgunrters, ..o
Membershipo.o oo
Date established ... ..

.......... 10 years o more nt

Lonna to Arnh Lengoe meinhers for pros
duetive investinent In public sl private
noetors, espeeinlly Joint veniures mnong
Arnh stntes

Authorized enpitnl S35 million

20 0% interest,
eventunlly  mny establsh o soft loan
counter ke THA

Members of Arah Lengue are eligible

Table 7h

OAPEC Fund for the Poorest
Arnh Sinten

SR80 million
Kuwnt!

OAPEC niembery
1071

Arab Lengue, ndiinintered through AFESD
Provide belinec-of-payments nesdstnnee to
non-oil-produeing Arnh ntntes

Authorized enpitnl $80 million, all paid in
1O-yenr maoturity, after o
interest free

yenr  praee,

North Yemen, So-
malin, South Yemen, nnd Sudpn

Mawritnnin,  Moroeeo,

Specind Interest Aid Institutions Sponunred by Arab Islamic States

For Islamir States

Islamic Development Bank (IDDB)

None

Saudi Arnbin

27 members of Islamiec Conference
-

Agreement signed in Maveh 19720 not yet
in operation

Decisionmaking body. ... ... Board o) ' vernors

Purpose.. oo IProject lonns to member countries, for
industrin] development, may also mnke
cquity investments

Resourees and status, .. .. .. ........ Authorzed eapital 824 billion, subseribed
21.5 hillion

Terms of lonps. oo oo Interest free, other terms unknown

Aid recipients. oo J l<lmie Conference Moembers, 27 Arab and

[slamie stutes signed charter, Irag and
Syrin have also applied for membership

16

Islnmie Solidarity Fund
None

35 Islnmie nationy
Februnry 1071 agreement not yvet in
aperation
Seven-member
proval by
Conference
Fmergeney  relief  assistanee and
enrichiment for Moslem nations

committes, np-
Ministers

exeeutive
Islmomie Foreign

cultural

Autherized capitul unknown; pledged 830
million, $2.0 million paid in

Grants nnd interest free loans

Islamic states

Approved For Release 2000/09/14 : CIA-RDP86T00608R000500230017-5



e e T ]

Approved For Release 2000/09/14 : CIA-RDP86T00608R000500230017-5

W7 commitments, .,
Hendgunteers
Membership, .,

Date oxtablivhed , .., .

Decistonmnking hody

Purpose, .00

Resourees und statne,

Perms of lonns, ..., ..

Aid recipients, . ...

Table 7¢

Specinl Interert Ald 2oditntions Sporsmored by Arab Tslamic Staten

Arab Bank for Economie
Development in Afrien

None

IKartomn

Arnh Lengue

Agreement signed nt Sicth Arah
Stontdt, November 1973

Governing cowneil ineluding
Suudi Arabin, Jordan, UAL,
Bahirwin, “Punising, Qntnr, nnl
IKuwait

Soft lonns for developier:

Authorized enpital 8500 million,
2206 million subscribed

SO-yenr vepayment, low interest

Afrienn stutes

For Afrien

Arah Mpe<tad Fund for Afrien

KNS pattton dishwrsed of ®176 million
st tl

Coo CArnh Lengue Seeretnrint

Arnh Lengue

Agreement signed June 1074, din-
harsement b in Oetober 1074

Aradr Lewggue

Lonns to help compensate Tor fn-
eremsed ol costs, speein] it teation
to Innd-loeked and drowght-
stricken nutions: to develop
Afrienn  oil oy
pensiate for ceonomie foss heeanse
of brenk in relutions with Isenel

Authorized cupital 8200 million to
he mnintained ot sume lovel, 8105

Fesmirees,  to

million paid in ns of Junuary 1975,
UALE, Suudi Arabin, Kuwnit, and
Trng pledged toinerease their 1971
enpital contributions

20 years with M-yenr repiyment,
interest free

African oil-importing states, exeept
Sudnn and Moroceo

17

Arnb Technicial Ausistnnee
Fund for Afrien

None

Apreenment uipned Jnnunry 1974

Finwnee teehnienl wsuistnpee
needs for Arican stnges

Authorvized enpitnl $25 million,

padd in, minimung 86 million

Afrvican nntions, hut eventually
may benefit other LDCs
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